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Statement of Audited Financial Results for the Quarter and Year ended 31.03.2022

(Rs. in Lakhs)
Quarter Ended Year Ended
S.No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
Income :
1 |Revenue from Operations 4,756.12 4,749.01 4,159.92 17,666.78 11,826.96
2 |Other Income 58.09 71.58 46.96 258.79 146.69
3 |Total Revenue (1+2) 4,814.21 4,820.59 4,206.88 17,926.57 11,973.65
4 Expenses :
(a) Cost of materials consumed 2,132.20 2,033.47 1,937.51 8,328.43 5,045.95
(b) Purchase of Stock-in-Trade 771.54 812.53 383.36 1,908.90 850.39
(c) Changes in Inventories of Finished Goods, Stock-in-Trade
& Work-in-Process 391 127.52 (151.36) 110.51 287.30
(d) Employee Benefit Expenses 355.45 296.66 244 .92 1,298.52 77191
{e) Finance Cost 53.75 (46.39) (127.18) 81.04 294.70
(f) Depreciation & Amortization Expenses 177.16 176.48 146.19 707.65 688.84
(g) Other Expenses
- Manufacturing and Operating 485.21 473.38 614.27 2,202.37 1,800.15
( Stores & Spares consumed, Conversion charges, and, Power & Fuel)
- Others 306.64 247.06 231.88 1,054.73 753.39
Total Expenses 4,285.86 4,120.71 3,279.59 15,692.15 10,492.63
5 |Profit before Exceptional Items and Tax (3-4) 528.35 699.88 927.29 2,234.42 1,481.02
6 Exceptional items - - - - -
7  |Profit Before Tax (5+6) 528.35 699.88 927.29 2,234.42 1,481.02
8 Tax expenses :
(a) Current tax 155.47 202.03 175.77 535.23 268.20
(b) Deferred tax 7.90 41.57 103.02 114.46 154.04
(c) Tax in respect of earlier years - - - 1.63 &
9  |Profit/(Loss) After Tax for the period (7-8) 364.98 456.28 648.50 1,583.09 1,058.78
10 |Other Comprehensive Income (Net of Income Tax)
A_ Items that will not be reclassified to Profit or Loss
(1) Remesuremenis of net defined benefit plans 19.49 - (6.31) 19.49 (6.31)
B. Items that will be reclassified to Profit or Loss = - = - =
(I) Remesurements of Fair value of invesetments in bonds 48.05 (3.14) (6.76) 17.32 (14.29)
11 |Total comprehensive income for the period (9+10) 432.52 453.14 635.43 1,619.90 1,038.18
12 |Paid-up equity share capital (Face Value of Rs.5/- each ) 518.88 518.88 518.88 518.88 518.88
13 |Reserves Excluding Revaluation Reserves - - - 7,836.67 6,320.54
14  |Earnings per Equity Share
a) Basic 3.52 4.40 6.52 15.25 10.95
b) Diluted 3.52 4.40 6.52 15.25 10.95




MNotes:

1. The above financial results have been reviewed by the Audit Committee at their Meeting on 28th May 2022 and approved by the Board of
Directors at their meeting held on 28th May 2022. The results for the quarter and year ended 31st March 2022 and 31st March 2021 have
been audited by the Statutory Auditors of the Company.

2. The format for audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified
to comply with the requirements of SEBI's circular dated July 5 2016, Ind AS and Schedule Ill (Part Il) to the Companies Act, 2013, which are
applicable to companies that are required to comply with Ind AS.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4. The figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those of
current period.

5. The figures for the quarters ended 31st March 2022 and 31st March 2021 are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the relevant financial year.

6. The Company has organised the business into segments, viz., Textiles, Power Generation and Real Estate. This reporting complies with Ind
AS segment reporting principles.

7. The Management has considered the possible effects that may arise out of the COVID 19 pandemic and exercised due care in concluding on
significant accounting judgements and estimates, inter-alia, recoverability of receivables, assessment for impairment of inventory, and other
assets based on the information available to date, both internal and external, to the extent relevant, while preparing these financials as of and
for the year ended March 31, 2022. Based on the assessment of current indicators of future economic conditions, the management does not
envisage any significant impact on its financials and financial positions as on March 31, 2022 owing to the pandemic. The impact assessment of
COVID 19 is a continuing process given the uncertainties associated with its nature and duration, and accordingly, the eventual outcome may
be different from those estimated as on the date of approval of the financials.

8. The Board of Directors have recommended a dividend of 30% (Rs.1.50 per Equity Shares of face value of Rs.5/- each) for the financial year
ended 31st March 2022. The payment of dividend is subject to the approval of the shareholders in the ensuing Annual General Meeting.
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sd/- Giulia Bosco
DIN : 01898020
hole-Time Director

Place : Coimbatore
Date :28.05.2022
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Segmentwise Revenue, Results, Assets and Liabilities for the quarter and year ended 31.03.2022

(Rs. in Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited

Segment Revenue
(i) Textiles 4,680.37 4,713.41 4,071.12 17,164.48 11,309.93
(ii} Power Generation 94.15 69.13 104.37 619.97 5459.94
(iii) Real Estate 39.69 38.05 31.39 142.12 113.78
Total 4,814.21 4,820.59 4,206.88 17,926.57 11,973.65
Less : Inter segment Revenue - - - - -
Net Segment Revenue 4,814.21 4,820.59 4,206.88 17,926.57 11,973.65
Segment Result (Profit before Finance Cost and Tax)
(i) Textiles 55241 622.84 729.32 1,870.33 1,394.30
(ii) Power Generation 35.20 12.14 52.38 389.18 330.25
(iii) Real Estate 25.67 34.90 27.10 116.35 95.89
Total 613.28 669.88 808.80 2,375.86 1,820.44
Less : Finance cost
(i) Textiles 39.01 (24.38) (73.00) 59.01 163.62
(i) Power Generation 9.44 (17.66) (42.71) 12.36 96.88
(iii) Real Estate 5.30 (4.35) (11.47) 9.67 34.20
Total 53.75 (46.39) (127.18) 81.04 294.70
Less : Unallocable Expenses 31.18 16.39 8.65 60.40 4472
Profit Before Tax 528.35 699.88 927.29 2,234.42 1,481.02
Segment Assets
(i) Textiles 10,988.65 10,629.97 10,196.54 10,988.65 10,196.54
(i) Power Generation 3,206.90 2,143.47 2,238.57 3,206.90 2,238.57
(iii) Real Estate 1,585.45 1,584.40 1,468.80 1,585.45 1,468.80
Add: Unallocable Assets 4.80 4.84 2.05 4.80 2.05
Total Assets 15,785.80 14,362.68 13,905.96 15,785.80 13,905.96
Segment Liabilities
(i) Textiles 3,284.23 3,241.36 3,733.02 3,284.23 3,733.02
(ii) Power Generation 1,651.57 858.56 1,170.88 1,651.57 1,170.88
(iii) Real Estate 374.04 382.57 426.62 374.04 426.62
Add: Unallocable Liabilities 1,351.41 1,188.15 967.01 1,351.41 967.01
Total Liabilities 6,661.25 5,670.64 6,297.53 6,661.25 6,297.53

Notes on Segment Information
1. Segment Revenue, Segment Results represent amount identifiable to each of the Segments. Other "unallocable expenses" mainly includes
corporate expenses on common services not directly identifiable to individual segments.

2. Segment-wise bifurcation of Assets and Liabilities for Textiles Business, Power Generation Business and Real Estate Business are shown to the
extent identifiable, other assets and liabilities jointly used by all segments are shown as unallocable.
3. The figures of previous quarter / year have been re-grouped / restated wherever necessary.
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Cash Flow Statement for the period ended 31st March 2022

(Rs. in Lakhs)
Period ended 31st Period ended 31st
EPARTECULARS March 2022 March 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax 2,234.42 1,481.02
Adjustments for :
Depreciation and amortisation expenses 707.65 688.84
Finance cost 81.04 294.70
Unrealised exchange difference (1.23) (4.59)
Fair Valuation of Investments 15.92 {4.23)
Provision for Debtors - 0.70
Dividend income (0.07) -
Interest Income (194.18) (91.70)
(Praofit) / loss on sale of Shares, Bonds, MF (net) (13.95) -
(Profit) / loss an sale of fixed assets (net) 4.83 231
Operating Profit before working capital changes 2,834.43 2,367.05
Adjustments for:
(Increase)/decrease in Trade & other receivables (1,831.15) 112.79
(Increase)/decraase in inventories 52231 42.02
Increase/(Decrease) in trade & other Payables 50.56 (163.27)
Increase/(Decrease) in provisions 25.70 22.20
1,601.85 2,380.79
Less: Direct Tax Paid (net of Refunds) 269.83 146,62
1,332.02 2,234.17
Less: Exceptional ltems - -
Net Cash (used in)/generated from operating activities after
exceptional items 1,332.02 223417
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds of property, plant and equipment 20.07 17.92
Sale of Trade Investments - 1591
Sale of Bonds 199.22 -
Realization from Portfolio Management Fund 300.00 -
Interest received 216.98 72.39
Purchase of Property, Plant and equipment (687.34) (864.73)
Dividend Received 0.07 -
Investments in Bonds (1,208.41) (806.72)
Investments in Equities & Mutual Fund (504.26) -
Investments in Portfolio Management fund (200.00) (500.00)
Investment in certificate of deposit 669.99 (600.00)
Net cash (used in )/ generated from investing activities (1,193.68) (2,665.23)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long -term borrowings (net) 87.88 -
Increase in Paid Up Capital & Security premium reserve - 385.20
Repayment of long term borrowings - (80.71)
Repayment of short term borrowings (160.25) (322.95)
Dividend paid (103.66) (48.69)
Principal Payment of lease liabilities (2.00) (2.12)
Interest paid on lease liabilities (0.14) (0.16)
Interest paid (81.20) (301.26)
Net cash (used in )/ generated from financing activities (259.37) (370.69)
Net increase/decrease in cash and cash equivalents {A+B+C) (121.03) (801.75)
Add: Cash and cash equivalents at beginning of the period 132.43 934.18
Cash and cash equivalents at end of the period 11.40 132.43
Cash & Cash equivalents as per Balance Sheet 11.40 132.43
Cash and Cash equivalents as per cash flow Statement 11.40 132.43

Place : Coimbatore
Date : 28.05.2022

le-Time Director
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Statement of Assets and Liabilities as at 31st March, 2022

(Rs. in Lakhs)
As at 31st March | As at 31st March
S.No. Particulars 2022 2021
Audited Audited
A |Assets
1 Non-Current Assets
a) Property, Plant and Equipment 6,714.06 6,763.27
b) Right to use Assets 3.19 0.95
¢) Capital work-in-progress 41.84 148.85
d) Investment Property 1,538.02 1,429.25
e) Financial Assets
i) Investments 0.05 0.05
ii) Other Financial Assets 167.82 168.36
f) Current Tax Assets (Net) 21.15 21.16
g) Other Non-Current Assets 106.99 104.73
Total Non-Current Assets 8,593.12 8,636.62
2 Current Assets
a) Inventories 928.80 1,451.20
|b) Financial Assets
i) Investments 2,736.07 1,307.28
ii) Trade Receivables 974.84 757.54
iii) Cash and Cash Equivalents 11.40 13243
iv) Bank Balances other than Cash and Cash Equivalents 38.17 708.05
v) Loans 1.84 0.97
vi) Other Financial Assets 0.66 23.46
c) Other Current Assets 2,500.80 888.41
Total Current Assets 7,192.68 5,269.34
Total Assets 15,785.80 13,905.96
B |EQUITY AND LIABILITIES
1 |Equity
a) Equity Share capital 518.88 518.88
b) Other Equity 8,605.67 7,089.55
Total Equity 9,124.55 7,608.43
2 |LIABILITIES
Non-current liabilities
a) Financial Liabilities
i) Borrowings 3,385.92 3,298.04
ii) Lease Liabilities 221 -
iii) Other Financial Liabilities 64.08 63.89
b) Provisions 131.13 124.05
¢) Deferred Tax Liabilities (Net) 810.00 695.54
d) Other Non-Current Liabilities 57.51 80.22
Total Non-Current Liabilities 4,450.85 4,261.74
Current Liabilities
a) Financial Liabilities
i) Borrowings 743.01 903.25
ii) Lease Liablilities 1.18 1.12
iii) Trade Payables
2) Total outstanding dues of Micro Enterprises and small Enterprises 56.57 56.25
b) Total outstanding dues of Creditors other than Micre Enterprises
and small Enterprises 270.52 385.26
iv) Other Financial Liabilities 363.30 266.96
b) Provisions 9.83 10.70
c¢) Liability for Current Tax (Net) 535.23 268.20
d) Current Tax Liabilities 230.76 144.05
Total Current Liabilities 2,210.40 2,035.79
Total Equity and Liabilities 15,785.80 13,905.96

Place : Coimbatore
Date :28.05.2022
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CHARTERED ACCOUNTANTS - e-mail: jainramani@yahog.co.in

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the Quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

For Jain & Mohan
Chartered Accountants

FRN 006896S 7
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C. Amrithalal Jain
Partner

M.No. 023060 '
UDIN 220230b0 ATUC,CQ U I 'T°|

Date: 28" May 2022
Place: Coimbatore







